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TY BCOM 
FINANCIAL ACCOUNTING & AUDITING  

Financial Accounting (IX) 
COURSE CODE: UCFAA605M     4.00 CREDITS 

SEMESTER VI 
(ACADEMIC YEAR 2018-19) 

Sr. No. Topics No. of 
Lectures 

Module 1 AS – 14 - AMALGAMATION, ABSORPTION & 
EXTERNAL RECONSTRUCTION  

15 

Module 2 ACCOUNTING OF TRANSACTIONS OF 
FOREIGN CURRENCY 

10 

Module 3 ACCOUNTING FOR DERIVATIVES (W.R.T. 
IND AS 32, 109 AND AS 11)  

15 

Module 4 ACCOUNTING FOR LIMITED LIABILITY 
PARTNERSHIP 

10 

Module 5 PROJECT AND CASE STUDIES 10 

Learning Objectives: 
 

 To help students understand how the working concepts in Accountancy can 

be used in decision making. 

 To provide a link between accounting concept and real world problems 

through cases and examples. 

 

Learning Outcomes: Students should be able to- 

 Understanding of the concepts and conventions of accounts. 
 Ability to solve numerical problems based on accounting concepts. 
 Analyze and understand practical aspects of accounts.   

 

 

 

 



 

DETAILED SYLLABUS 

SEMESTER VI  

PREAMBLE- 

This course is designed to introduce our students to basic concepts in Accountancy & Financial 

Management. The student should be able to understand the relevance of Accountancy & 

Financial Management in the real world. 

Module-I: AS-14- Amalgamation, Absorption & External Reconstruction (excluding inter- 
company holdings) 

 In the nature of merger and purchase with corresponding accounting treatments of 
pooling of interests and purchase method respectively. Meaning and Computation of 
purchase consideration. 

Module- II: Accounting of Transactions of Foreign Currency 

 In relation to purchase and sale of goods, services and assets and loan and credit 
transactions. 

 Computation and treatment of exchange rate differences 

Module –III: Accounting for Derivatives (with relevant provisions of Ind AS 32, 109 and AS 
11) 

 Introduction to Financial Instruments  
 Accounting for Forward Exchange Contracts 

 What is Forward Contract? 
 Classification of Forward Exchange Contracts 

 For Managing risk/ Hedging 
 For Speculation 
 Numerical on Forward Exchange Contracts- Hedge accounting only 

 What is Options/ Futures? 
 Numerical on Options/ Futures accounting  

 What is Compound Financial Instruments? 
 Numerical on Compound Financial Instruments  

Module- IV: Accounting for Limited Liability Partnership 
 Statutory Provisions  
 Conversion of partnership firm into LLP  
 Final Accounts 

 



 

INTERNAL ASSESSMENT:      25 MARKS 

SEMESTER END ASSESSMENT:     75 MARKS 

QUESTION PARTICULARS MARKS 

1. PRACTICAL QUESTION (COMPULSARY) 15 

2., 3., 4., 5. PRACTICAL QUESTIONS(OPT ANY 3 OUT OF 
4) (15 MARKS EACH) 

45 

6. THEORY OR CONCEPT TESTING QUESTIONS 15 
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