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The information contained in these slides and this presentation is being supplied to you by Baron Oil Plc (the "Company”) solely for your information and may not be reproduced or 
redistributed in whole or in part to any other person. This document has not been approved by a person authorised under the Financial Services and Markets Act 2000 (as amended) 
(“FSMA”) for the purposes of section 21 FSMA and therefore these slides and this presentation is being delivered and made only to a limited number of persons and companies who are 
persons who have professional experience in matters relating to investments and who fall within the category of person set out in Article 19 of the FSMA (Financial Promotion) Order 2005 
(the“ Order”) or are high net worth persons within the meaning set out in Article 49 of the Order or are otherwise permitted to receive it.  By accepting the slides and/or attending this 
presentation and not immediately returning the slides, the recipient represents and warrants that they are a person who falls within the above description of persons entitled to receive the 
slides and attend the presentation.
These slides and this presentation do not constitute, or form part of, a prospectus relating to the Company nor do they constitute or contain any invitation or offer to any person to 
underwrite, subscribe for, otherwise acquire, or dispose of any ordinary shares in the Company or advise persons to do so in any jurisdiction, nor shall they, or any part of them, form the 
basis of or be relied on in any connection with any contract or commitment whatsoever. Recipients of these slides and/or persons attending this presentation who are considering a 
purchase of ordinary shares in the Company are reminded that any such purchase must be made solely on the basis of the information that the Company has officially released into the 
public domain.
Whilst all reasonable care has been taken to ensure that the facts stated in these slides and this presentation are accurate and the forecasts, opinions and expectations contained in these 
slides and this presentation are fair and reasonable, the information contained in this document has not been independently verified and accordingly no representation or warranty, express 
or implied, is made as to the accuracy, fairness or completeness of the information or opinions contained in these slides or this in any doubt about the information contained in these slides 
or this presentation and no reliance should be placed on the accuracy, fairness or completeness of the information contained in these slides and this presentation. Some of the statements 
are the opinions of the members of the Company. None of the Company, its members or any of their respective advisers, parents or subsidiaries nor any of their respective directors, 
officers or employees or agents (including those of their parents or subsidiaries) accepts any liability or responsibility for any loss howsoever arising, directly or indirectly, from any use of 
these slides or this presentation or their contents.
These slides and this presentation do not constitute a recommendation regarding the shares of the Company nor should the slides or the presentation be considered as the giving of 
investment advice by the Company or any of their shareholders, directors, officers, agents, employees or advisers. Recipients of these slides and this presentation should conduct their own 
investigation, evaluation and analysis of the business, data and property described therein. If you are in any doubt about the information contained in these slides or the presentation, you 
should contact a person authorised by the Financial Conduct Authority who specialises in advising on securities of the kind described in these slides and presentation.
Certain statements within this presentation constitute forward-looking statements. Such forward-looking statements involve risks and other factors which may cause the actual results, 
achievements or performance expressed or implied by such forward-looking statements. Such risks and other factors include, but are not limited to, general economic and business 
conditions, changes in government regulations, currency fluctuations, competition, changes in development plans and other risks. 
There can be no assurance that the results and events contemplated by the forward-looking statements contained in this presentation will, in fact, occur. These forward-looking statements 
are correct or represent honestly held views only as at the date of delivery of this presentation.
The Company will not undertake any obligation to release publicly any revisions to these forward-looking statements to reflect events, circumstances and unanticipated events occurring 
after the date of this presentation except as required by law or by regulatory authority.
By accepting these slides and/or attending this presentation, you agree to be bound by the provisions and the limitations set out in this disclaimer. You agree to keep permanently 
confidential the information contained in these slides or this presentation or made available in connection with further enquiries to the extent such information is not made publicly 
available (otherwise than through a breach by you of this provision). 
Neither the slides nor any copy of it may be (a) taken or transmitted into Australia, Canada, Japan, the Republic of Ireland, the Republic of South Africa or the United States of America (each 
a “Restricted Territory”), their territories or possessions; (b) distributed to any U.S. person (as defined in Regulation S under the United States Securities Act of 1933 (as amended)); or (c) 
distributed to any individual outside a Restricted Territory who is a resident thereof in any such case for the purpose of offer for sale or solicitation or invitation to buy or subscribe any 
securities or in the context where its distribution may be construed as such offer, solicitation or invitation, in any such case except in compliance with any applicable exemption.   The 
distribution of this document in or to persons subject to other jurisdictions maybe restricted by law and persons into whose possession this document comes should inform themselves 
about, and observe, any such restrictions.  Any failure to comply with these restrictions may constitute a violation of the laws of the relevant jurisdiction.
 

IMPORTANT NOTICE



ENSCO 72 JACK-UP RIG

The Colter well (98/11a-06) and its sidetrack 
(98/11a-06z) provided encouragement that there is a 
commercial oil accumulation in Licence P1918 as well 
as upgrading the adjacent onshore licenses (which 
include the Purbeck Prospect)
 
Baron recently raised additional funds to:

• Evaluate the size and path to commercialization of 
the Colter Area Prospects

• Continue UK exploration on the adjacent PEDL330 
and PEDL345 onshore acreage 

• Work up 31st Offshore Licensing Round awards, 
including the Dunrobin and Golspie Prospects with 
Pmean recoverable Prospective Resources of >200 
mmboe

• Drive forward its plans for Peru (Block XXI) which 
could see drilling activity in H2 2019 

• Deliver the SundaGas Licence Application in SE Asia



UK OFFSHORE - P1918 (98/11a) COLTER AREA PROSPECTS – 8% Interest

Well 98/11a-06 was drilled in early 2019 to prove the 
extension of the 98/11-03 1986 discovery to the SW.  
Instead, the well proved an extension of the Colter 
South Prospect, initially identified from the apparent 
discovery made by Well 98/11-01 in 1983. The sidetrack 
(98/11a-06z) did not find the targeted upthrown Colter 
block 

The result of the 2019 drilling has demonstrated that 
Colter is likely to be smaller than originally mapped but 
that Colter South may be significantly larger (Pmean 
recoverable Prospective Resources estimated by 
Corallian at 15 mmbo before drilling). However, despite 
three phases of reprocessing of the available seismic 
data, the well  results showed significant differences 
with what the seismic data appeared to be telling us

The group is now undertaking a major review of these 
seismic data and mapping of the area after the well 
results to determine the potential of Colter and Colter 
South and what further work needs to be done to 
commercialise these accumulations
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UK ONSHORE PEDL330 & PEDL345 – 8% Interest

Onshore blocks PEDL330 and PEDL345 include 
extensions of the fault blocks of the Colter trend and 
also the trend of the Ballard Point Sherwood 
Sandstone gas discoveries (Wells 98/11-02, -04 & -04z)

PEDL345 includes the onshore part of the Purbeck 
Prospect, where potential reservoirs include the 
Cornbrash section which had good oil and gas shows 
in the 98/11a-06z sidetrack. Re-mapping of this area is 
now being undertaken in light of the results of the 
group’s 2019 drilling and the originally proposed 
location for a well on the Purbeck Prospect may be 
revised. High chance of success of finding gas, since 
well Southard Quarry-1, drilled by BP in 1990, had 
significant untested gas shows at Jurassic levels

The operator of the onshore acreage to the West 
(Perenco) intends to acquire a 3D seismic survey later 
in 2019 and this is expected to extend over parts of 
Baron’s blocks. We hope this will help to evaluate 
Sherwood Sandstone leads identified in our onshore 
acreage on 2D data
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UK OFFSHORE – 31ST ROUND OFFER: COLTER AND PURBECK AREA – 8% Interest

The Corallian-operated group has been offered Blocks 
98/11b and 98/12 under the 31st Offshore Licensing 
Round.  Baron is entitled to an 8% working interest in the 
award

These blocks include the eastern extension of Colter 
South, as well as the Ballard Point gas accumulation 
(Corallian estimate gross Pmean recoverable 
Prospective Resources of 10 BCF of gas) and the Ballard 
Point East Prospect on-trend to this in 98/12 (Corallian 
estimate gross Pmean recoverable Prospective 
Resources of 29.9 BCF of gas)

In addition, Block 98/11b includes the offshore portion 
of the Purbeck Prospect (Corallian estimate gross 
Pmean recoverable Prospective Resources of 36 BCF of 
gas)
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UK OFFSHORE – 31ST ROUND OFFER: INNER MORAY FIRTH AREA – 15% Interest

Baron offered 15% interest in 2 areas of the Inner Moray Firth, off NE Scotland

• Low work commitments - to enhance prospect definition on existing seismic data
• Funded out of existing resources
• “Drill or drop” decision before the end of Phase A
• Corallian operator

Blocks 12/27c, 17/5, 18/1 & 18/2: Large prospect in established fairway

• Lies in shallow water with shallow targets, near proven reservoirs
• Up-dip of flowing gas and of oil stains in 1982 well 12/27-1 at 1109m MD
• Dunrobin primary prospect:

• Large (> 30 km2)
• Gross Pmean recoverable Prospective Resources 187 mmboe (Corallian)
• Structurally located to receive oil spilled up-dip from 12/27-1
• Seismic amplitude support

• Golspie follow-on prospect:
• Gross Pmean recoverable Prospective Resource 21.5 mmboe (Corallian)
• Separate fault block also up-dip from 12/27-1

Blocks 11/23, 11/24c and 11/25b: Additional Wick area prospects

• Captures deep parts of Wick Structural Complex and small Knockinnon discovery
• Apply lessons from 2018-19 Wick well (11/24b-4)



PERU – 100% Interest

• Block XXI is a large (2,425 Sq km), relatively unexplored onshore block on 
trend with producing oil & gas fields (eg San Pedro OOIP 250m barrels)

• Modern 2D Seismic Data acquired by Baron in 2015 over SW corner

• Discussions with Farm-in partners to cover the majority of the drilling costs
• TD 1,850m; costs of up to $2m

• $160k Performance Bond would be returned to Baron on completion of 
well

• EIA, Well location & provisional AFE approved/in place

• Royalty rates 5% up to 5,000 bopd; corporation tax 33% 

• Most likely recoverable Prospective Resources

• Shallow gas - Low risk Mancora sands 6.4 BCF
• Fractured Basement - Higher Risk sands 

• 7mm Barrels of Oil or 17BCF gas 
• Basement structure may be larger area than currently seen

PERU – BLOCK XXI

Drilling campaign requires:

1. New Period of Force Majeure (achieved)
  
2. A 3 year extension if Well drilled (agreed)

3. Farm-in agreement (under discussion)

4. Local Community Approval (negotiating)



CURRENT POSITION

• Directors and Management
• Malcolm Butler: Executive Chairman
• Andrew Yeo: Managing Director
• Jon Ford: Independent non-executive Director
• Guillermo Nieto: Consultant Manager in Peru

• Portfolio Activities
• P1918 Licence: Colter and surrounding area
• PEDL330/345: Purbeck Prospect
• 31st UKCS Round: Awards and evaluation
• Peru Block XXI: Third Party Partners sought 
• SE Asia: Licence application with SundaGas

• Current Cash Position £609,000

• Ordinary Shares
• Issued: 1,926,409,576
• Fully Diluted: 1,997,409,576 (3.55% under option)
• Management:      83,629,310  (4.34%)

• AGM Disapplication 800,000,000 shares


