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Fact Sheet – Fuel 
 
 

 The global airline industry’s fuel bill is estimated to total $181 billion in 2015 (accounting for 27% of operating 
expenses at $55/barrel Brent of oil). 

 This is a decrease of -20.5% over 2014’s fuel bill and is over 4 times 2003’s bill of $44 billion (that accounted for 
14% of operating expenses at $28.8/barrel Brent).  

 In 2016 the fuel bill is forecasted at $127 billion (accounting for 20% of operating expenses at $45 per barrel 
Brent).  

 Industry profits of $39.4 billion are forecasted for 2016 and following profits of $35.3 billion in 2015. 

 
Industry Fuel Costs and Net Profits 

  
 
Source: Industry Economics Performance - Forecast Table (IATA Economics) 
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http://www.iata.org/publications/economics/Pages/industry-performance.aspx
http://intranet2.iata.org/Divisions/DG/ChiefEconomist/Artifacts/PC6.htm
http://intranet2.iata.org/Divisions/DG/ChiefEconomist/Artifacts/PC6.htm
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Fuel Impact on Operating Costs 
 

 
 

Source: Industry Economics Performance - Forecast Table (IATA Economics) 
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Impact of Refinery Margin on Fuel Costs 

 
Source: Industry Economics Performance - Forecast Table (IATA Economics) 
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http://www.iata.org/publications/economics/Pages/industry-performance.aspx
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